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If the Insured elects to reinstate
or replace destroyed property with
whether or

dissimilar property,

not to be used for a similar

purpose to the destroyed property

the Insurers shall pay the lesser

of:

(1) the cost of the dissimilar
property, or

(2) an

replacement cost which would

amount equal to the

have been payable if the
destroyed property had been
reinstated or replaced with
similar property in a
condition equal to but not
better or more extensive than

its condition when new.
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